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More Western works
ending up in China

MNation’s rising legions of nch people snapping up an
increasing share of European master paintings, art objects
as part of their new homes’ interior decor.

A typical Galle vase “paie de verme™ [the
decor wild Mt by Mahed with scid finish]
8 placed mn Ehe Napoleon 1] bonheur du
[oar oerel kirid OF Calbineil ) with Chindds
decor by Maison Vedeer de Paris.

Yang Di

t the recent Biennale des An-
tiqpuaires in Faris, the event
symbolizing French haxory
culture and decor, top art
deabers and galleries have brought
1ogether the greatest objects dart they
can offer.

Thee président of the Biennale Com-
misskon has stated: “If works of art
were @ live only in their own day and
age. our profession wouold met exist.
The strengih of works is the way they
crois the ages. Dur work is also 1o
show woday's collectors that the past
oombines with the present and blends
s wonderfully well with moderniry.”

An interbor designer and art con-
salam working between Paris and
Shanghai, Valerie Barrelet, agrees
ahbout bending old treasures with our
meoiern way of lving. Born and edu-
cated im France, she is keen to bring the
fimest of French savoir-faire to China.

With ber intuirion and sensitiviry,
fostered by years of research and
iravel, Barreler draws her strengih
from knowledge when looking at
works af art. Her mission is o dis-
oorver the most ineresting pleces for
knwiedgeabie colleciors.

Why have Enropean classic paint-
imgs and antiques started o become
popular in the Chinese market?

From the very beginning. art has
been the muse of bankers and mil-
lmaires, 5o that a wealthy Chinese
clientele has developed a passion for
Eurcpean art and antigues should
COImE &% DO SUrprise.

In & couniry where success and
ambition are popular vahses, imvesting
im art 5 & comforiable compromise
that mingles good taste with culture
and offers a financial returmn largely
supeTion 1o traditional rates of retum.

How do you describe the classic art
marke evolution in China?

A pew group of Chinese clienbele
is fomd of buying and having houses
and villas for the pleasure of it and
a5 a prevequisite for starting a family.
The new owners are starting to show
an inlerest in Western art im all its
forms, the height of luxury being 1o
hanee a house farnished in a French or
English style filled with anthque and
period pleces, works of art made by
European artists.

Anction house Christie’s in Hong
Kong says 20 percent of s sales now
come from buyers from across China,
whereas Chinese buyers were virtually
non-existent in the market five years
g,
Works of artists like Bemnodr, Momet
and van Gogh are highly sought by
Chinese buyers attending auctions
in New York, London and Paris, and a
businessman fmom Shanghad recently
paid 17551 millicn for a Picasso paint-
ing at Christie’s auction in Hong Kong.

In addition o its decorative, arisy
purposes, this rype of [mvesiment
gives collectors the feeling they have
acquired a piece of history, Calmarally,
the Chinese appreciate sophisticated
products, henoe their passion for clas-
sical paintings.

You brought many Barbizon School
paintings from France to Chinese
clients. What are the reasons?

The reasons for which the Barbizon
School bolds such an appeal in Asia
are twolold. First, it represents a defin-
ing period in the history of art.

During this period [1825-75), the
Barbizon School of palnters were part
of the Reallsm movement, which arcse
in the context of the dominant Roman-
tic movement of the time. Some of the

The painting with &rl Deco subject by artist Augusie Brunei Houard [1829-1322)
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1. During the Biennale Paris,

& baputityl selsction of
Impressionial Masier pisces is
featured in one gallery booth.

2. Valgrig Barralet's showroom
on Shanghai's Huashi Road
feaiures a well-salected mix
of comtemporary design and
antique artworks sourced from
Europa,

most prominent featares of this school
are s tonal qualities, color, kaoas
brushwork and softness of form.
Subjects of paintings were mot
necessarily academic or commis-
sioned works. Artists painted for the
pleasure of painting and of expressing
themselves. Despite being somewhat
mainstream, the Barbizon School
opened the door to expressionism. It
I& Important o bear in mind that wihat
is mow consldered o be classical art
represenied a revolution at the time.
The second reason is a financial one,
as the school represents a very prodific
period that is highly documented and
established, and for whkch vialaes of
the paintings have been increased in
recent years, Thus offering relatively
Etabde Investmenta. it i posaible to
acouire one or more original works
from this period within a wide range
of buadgets, without having o invest
millions af dollars. The average budget
ranges from 3,500 (US54 4390 to S0, ({0
euros for works of artists featured
im catabogs, dictionaries of painters,
maseums and auctions.

At lovers are also evelng conlem-
porary arn for lnvestment returns.
Compared 10 conlemporary an, why
do you suggest people also look for
clissle palntings as alternativesy

Amounts o be invested for con-
lemparary art are significant, with
& fuiure deemed more unceriain as
a given work's popularity depends
wpon the judgment of & happy few
who decide what shall or shall not be
tomorrow's work of genjus.

In addition, technical issues linked
o palntings being poorly prepared
and a lack of techmikquees for many art-
l81% resull in works notl standing up o
the west of (ime.

What's worth keeping an eyve an for

the future is old paintings. Works of
masters from the end af the 19th/early
20th century remain very reasonably
priced. The European aesihetic of the
1950= is highly sought after in China,
and it could be a sonnd kdea to siart
acquiring a collection of modern
works to enhance the originality of an
interior design.

Amateur colleciors are siarting o
collect drawings and some only pur-
chase drawings. How do you describe
this trend?

Onver the past few years, Paris has
become the world capital of the market
of drawings, as evidenced by the Salon
du Deszin anclent (Old Masters Draw-
ing Fair), the Salon Drawing Now and
the Salon Dessin (Drawing Fair), not fo
mention ssctions for old and modern
drawings set to take place at Christie's
and the many museiim exkifbitions de-
vobed 1o drawings, amongst which the
fabubsus Flarence and Daniel Guerlain
Donation exhibited at the Pempidou
Centre, which comprises 1,200 works.

Afver the fad for photwography, it
winild appear that 1t is now the turn of
drawing to win acclaim.

It is an affordable and promising
market and in ihe space of 10 years,
its value has increased by 185% (see
Expansion magazinel,

From a legal standpolnt, drawings
are considered 1o be works of art in
thieir own right and ns such, they fally
benefit from the particulardy acdvanta:
geoua tax conditions applicable 1o
works of art. In Prance, ahould you bi
in the possession of & work of art for
22 years, it becomes fully exempt from
it added value.

For example, in 2014, & drawing
by master of the Renaissance Hal
faello Sanzio depicting the head of an
aposthe was sold &t 38,7 million suros
and shattered the previous record of a
ravishing head of a muse sold for 33,2
million euros [ 2000,

How do you define the new Chiness
amateur art oollectors?

The néw Chinese generalbon 1§ seek-
ing o set themselves apart from the
crowd. The average age of the wealthi-
est part of the population is getting
yvounger. The ensuing dynamism
has generated a freih peripective
on the artistic world, one that is less
extablished and more playlul, with a
newlound commitment and a willing-
s 1o shake things up.
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